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30 June 2024 30 June 2023
Taka Taka

NON CURRENT ASSETS & PROPERTIES 2,201,125,963        2,295,265,556      
Property, Plant & Equipment 3 2,137,766,942        2,231,906,535      

4 58,359,021             58,359,021           
Investment in Associate Companies 5 5,000,000                5,000,000             

4,259,740,161        4,206,319,577      
6 83,044,771             147,237,122         

Trade and Other Receivables 7 2,304,863,368        2,313,506,605      
Advances, Deposits and Prepayments 8 394,985,302           414,244,661         
Due From Associated Companies 9 1,394,003,314        1,249,594,199      
Cash and Bank Balances 10 82,843,406             81,736,989           

6,460,866,124        6,501,585,133      

(640,271,528)          (152,195,533)       
Share Capital 11 338,800,000           338,800,000         
Share Premium 84,700,000             84,700,000           
Reserves & Surplus (1,063,771,528)       (575,695,533)       

12 26,000,000             26,000,000           
1,058,923,908        1,069,504,769      

(2,148,695,436)       (1,671,200,302)    

5,333,740,380        4,916,821,474      
13 5,087,815,516        4,667,942,055      

Deferred Income Tax 14 200,423,215           205,790,939         
Provision for Employees' Retiral Gratuity 15 45,501,650             43,088,480           

1,767,397,271        1,736,959,192      
Current portion of Term Loan & Lease Finance 16 1,389,068,808        1,095,525,353      

17 17,805,053             17,805,053           
Creditors and Accruals 18 23,323,594             257,094,793         
Provision For Income Tax 19 129,575,876           126,982,910         

22 159,836,797           193,218,379         
Due to Associated Companies 23 26,935,669             25,479,653           
Unclaimed Dividend 24 20,851,474             20,853,050           

TOTAL SHAREHOLDERS' EQUITY & LIABILITIES 6,460,866,124        6,501,585,133      

NET ASSET VALUE PER SHARE 31 (18.90)                     (4.49)                     

ARAMIT CEMENT PLC
STATEMENT OF FINANCIAL POSITION

AS AT 30 JUNE 2024

CURRENT ASSETS &  PROPERTIES

SHAREHOLDERS' EQUITY & LIABILITIES

Inventories

TOTAL ASSETS & PROPERTIES

The accompanying notes from 1 to 37 an integral part of these financial statements

        Revaluation Reserve

Redeemable Debentures

CURRENT LIABILITIES AND PROVISIONS

Short Term Loan

SHAREHOLDERS' EQUITY 

        Retained Earnings

NON CURRENT LIABILITIES
Term Loan & Lease Finance

Note(s)

Capital Work In Progress

ASSETS & PROPERTIES

        General Reserve

Signed in terms of our annexed report of even date.

 COMPANY SECRETARY                                            DIRECTOR                                                     MANAGING DIRECTOR

For and on behalf of
MAHAMUD SABUJ & CO.
Chartered Accountants.

MODDASSAR AHMED SIDDIQUE, FCA
Partner
Enrolment No : 722
DVC : 2412090722AS602179
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Signed in terms of our annexed report of even date.

 COMPANY SECRETARY                                            DIRECTOR                                                     MANAGING DIRECTOR

July 2023 to 
June 2024

July 2022 to 
June 2023

Taka Taka

Revenue 25 142,618,645       135,124,935       
Cost of goods sold 26 (253,365,235)      (252,924,587)      
Gross profit (110,746,590)      (117,799,652)      
Operating expenses
   General and Administrative 27 (60,874,594)        (64,366,915)        
   Selling and Distribution 28 (46,284,468)        (54,236,306)        

(107,159,062)      (118,603,221)      
Trading profit (217,905,651)      (236,402,873)      
Financial expenses 29 (391,687,639)      (435,415,194)      
Profit before other income (609,593,290)      (671,818,068)      
Other income - operating 30 118,742,537       95,661,371         
Net profit before workers profit participation fund (490,850,754)      (576,156,696)      
Contribution @ 5% of operating profit to 
Workers' profit participation & welfare funds 20 -                      -                      
Profit after workers profit participation fund (490,850,754)      (576,156,696)      
Share of profit/(loss) of equity accounted investees (net of tax) 21 -                      -                      
Profit before income tax (490,850,754)      (576,156,696)      
Provision for income tax:
    Current 19 (2,592,966)          (6,626,004)          
    Deferred 14 3,168,731           1,990,934           

575,765              (4,635,070)          
Profit after income tax (490,274,989)      (580,791,766)      

Earning per share 32 (14.47)                 (17.14)                 

ARAMIT CEMENT PLC
STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME

FOR THE YEAR ENDED 30 JUNE 2024

Note(s)

The accompanying notes from 1 to 37 an integral part of these financial statements

For and on behalf of
MAHAMUD SABUJ & CO.
Chartered Accountants.

MODDASSAR AHMED SIDDIQUE, FCA
Partner
Enrolment No : 722
DVC : 2412090722AS602179
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July 2023 to 
June 2024

July 2022 to 
June 2023

Taka Taka
CASH FLOW FROM OPERATING ACTIVITIES

Cash received from customers and others 149,103,958       265,377,318      
Cash paid to suppliers and others (412,388,312)     (214,635,676)     Interest paid on short term loan -                     -                     
Net cash inflow / (outflow) from Operating Activities (263,284,354)     50,741,641        

CASH FLOW FROM INVESTING ACTIVITIES
Acquisition of property, plant and equipment (250,500)            (289,639,419)     
Addition to capital work in progress -                     260,125,578      
Due from Associated Companies (144,409,115)     (108,898,229)     
Interest earned 911,247             1,534,676          
Net cash inflow / (outflow) from Investing Activities (143,748,368)     (136,877,394)     

CASH FLOW FROM FINANCING ACTIVITIESShare Capital -                     -                     
Due to Associated Companies 1,456,016          (821,129)            
Short term loan (33,381,582)       (3,733,449,059)  
Long Term Loan & Lease Finance 713,416,916       4,131,809,794   
Dividends paid (1,577)                (149,958)            
Interest paid on short term loan and bank charges (391,687,639)     (435,415,195)     
Interest earned on short term loan to associates 118,337,006       91,968,588        Redeemable debentures -                     (6,012)                
Net cash inflow / (outflow) from Financing Activities 408,139,140       53,937,030        

Net increase in cash & cash equivalents 1,106,418          (32,198,722)       
Adjustment for unrealised foreign currency fluctuation gain/(loss) during the period -                     149,588             
Cash and cash equivalents at the beginning 81,736,988         113,786,122      
Cash and cash equivalents at the end 82,843,406         81,736,988        

OPERATING CASH FLOW PER SHARE (7.77)                  1.50                   

ARAMIT CEMENT PLC
STATEMENT OF CASHFLOWS

FOR THE YEAR ENDED 30 JUNE 2024

 COMPANY SECRETARY                                            DIRECTOR                                                     MANAGING DIRECTOR

For and on behalf of
MAHAMUD SABUJ & CO.
Chartered Accountants.

MODDASSAR AHMED SIDDIQUE, FCA
Partner
Enrolment No : 722
DVC : 2412090722AS602179
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July 2023 to 
June 2024

July 2022 to 
June 2023

Taka Taka

Net Profit/(Loss) (490,274,989)    (580,791,766)    
Adjustment for non-cash items
Depreciation 94,390,093       98,241,260       
Unealised gain/(loss) from foreign currency fluctuation -                    (149,588)           
Adjustment for Advance Income Tax -                    -                    
Adjustment for Provision of Deferred Tax (3,168,731)        (1,990,934)        
Adjustment for non-operating items
Interest income on FDR, STD (911,247)           (1,534,676)        
Profit/(loss) of equity accounted investees -                    -                    
Interest on loans 386,239,550     429,179,260     
Bank charges 3,113,705         3,918,121         
Interest earned on short term loan to associates (118,337,005)    (91,968,588)      
Interest paid on short term loan from associates 2,334,383         2,317,813         
Adjutment for changes in accruals
(Increase) / Decrease in Inventories 64,192,352       (25,896,214)      
(Increase)/ Decrease - Trade Receivables 8,643,237         129,847,958     
(Increase) / Decrease in Advances, Deposits & prepayments 19,259,360       7,581,225         
Increase /(Decrease) in Creditors and accruals (233,771,199)    74,033,392       
Adjustment for excess of WPP & WF provision over payment -                    (325,883)           
Adjustment for excess of gratuity provision over payment 2,413,170         1,654,257         
Adjustment for excess of tax provision over payment 2,592,966         6,626,004         
Net cash (used in) /generated by operating activities (263,284,354)    50,741,641       

ARAMIT CEMENT PLC
RECONCILIATION OF CASH FLOW FROM OPERATING ACTIVITIES

FOR THE YEAR ENDED 30 JUNE 2024

 COMPANY SECRETARY                                            DIRECTOR                                                     MANAGING DIRECTOR

For and on behalf of
MAHAMUD SABUJ & CO.
Chartered Accountants.

MODDASSAR AHMED SIDDIQUE, FCA
Partner
Enrolment No : 722
DVC : 2412090722AS602179
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